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REPUBLIC OF THE PHILIPPINES
PROVINCE OF ILOCOS NORTE
MUNICIPALITY OF DINGRAS

EXCERPT FROM THE MINUTES OF THE ONE HUNDRED THIRTY SECOND
(132"°) REGULAR SESSION OF THE SEVENTH (7™) SANGGUNIANG BAYAN OF
DINGRAS, ILOCOS NORTE HELD AT THE SANGGUNIAN SESSION HALL ON

MARCH 15, 2010

Members Present:

Hon. Erdio E. Valenzuela, Vice Mayor/Presiding Officer,
Hon. Rhandolf P. Magno, SB Member,

Hon. Jose Mari Genaro B. Albano -do-

Hon. Samuel D. Calano, -do-

Hon. Samuel N. Demandante, -do-

Hon. Nathaniel Ruben D. Taylan || -do-

Hon. Joey S. Apostol, -do-

Hon. Elsie P. Garces, -do-

Hon. Rowena Celerina P. Verzosa, -do-

Hon. Leandro I. Nacnac -do- Liga President
Hon. Joanna L. Tadena -do- Fed. SK President

Member/s Absent:

None
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MUNICIPAL APPROPRIATION ORDINANCE NO. 2010-07-106
Series of 2010

AN ORDINANCE APPROPRIATING THE AMOUNT OF SIX MILLION EIGHT
HUNDRED THOUSAND PESOS (PHP6.8M) BORROWING FROM THE LAND BANK
OF THE PHILIPPINES, LAOAG CITY BRANCH, FOR THE FINAL CONSTRUCTION
OF THE PUBLIC MARKET COVERING SUPPLEMENTAL BUDGET NO. 2 FOR FY
2010

Sponsored by Hon. Elsie P. Garces

WHEREAS, under Resolution No. 2009-07-686 dated December 21, 2009 the
Sangguniang Bayan authorized the Local Chief Executive, Hon. Marynette Romero-
Gamboa, to negotiate, borrow and obtain a term loan with Land Bank of the Philippines
(LBP) in the amount of Six Million Eight Hundred Thousand Pesos (Php6.8M), with full
authority to agree on the terms and conditions thereof, to sign, execute, deliver, endorse
and agree to the terms and conditions of the sub-loan agreements, promissory notes,
deeds of assignments and other loan/collateral documents under the term loan, for the
purpose of financing the final construction of the public market, which are included in
the approved local development plan or public investment program and determined as
priority projects of the municipality of Dingras, llocos Norte;

WHEREAS, there is a need to app opnate the amount of Six Million Eight Hundred
Thousand Pesos (Php6.8M) borrowed from Land Bank of the Philippines for the final
construction of the Publi arket
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